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DISTRESS TRANSFERS OF FARM REAL ESTATE 


Number of properties and acreage acquired, 
by designated types of buyers, by years 


This report presents State summaries of basic data from 
selected counties, giving the total volume of farm real estate 
acquired by various types of buyers through distress transfers 
during the 15-year period following 1921, for 40 States. Data 
for shorter periods are presented for 7 States. 


The data for this report, except as indicated by footnote, 
were obtained in a nation-wide Works Progress Administration Project 
for the collection and tabulation of data from official county 
records concerning farm mortgages, farm real estate transfers, and 
taxes, This project was conducted during 1936 and 1937 under the 
joint sponsorship of the Works Progress Administration and the Bureau 
of Agricultural Economics. 1/ 


The Agricultural Experiment Stations of 44 States cooperated 
with the Bureau of Agricultural Economics and the Works Progress 
Administration in supervising the collection of the data in their 
States, The field organization engaged in collecting the data con- 
sisted of county crews working in approximately 1,000 counties, or 
about one-third of all the counties in the United States, with local, 
State, and regional supervision, The major part of the field super- 
vision and tabulation work was handled by the project headquarters 
in Chicago, Illinois. 


In the land transfer portion of the project, information was 
obtained from the official recordings of deeds and contracts in 
approximately two-thirds of the counties in which the project was 
conducted, Acceptable records on land transfers were obtained in 
approximately 500 counties. The counties for which data are pre- 
sented in this report were selected on the basis of adequacy, 
accuracy and completeness of the data for the selected periods. 


1/ In the Bureau of Agricultural Economics, this project was 
under the direction of Eric Englund, Assistant Chief of the Bureau, 
and was directly administered by a committee under the chairman- 
ship of Donald Jackson, The work involved in compiling the data 
for this publication "Distress Transfers of Farm Real Estate" has 
been carried out by the Bureau of Agricultural Economics under 

the direction of M, M. Regan and A. R. Johnson, 
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This report includes only those transfers of farm land 
which were judged to have resulted from mortgage foreclosure, 
assignment to creditor, sale in bankruptcy, or other methods aris- 
ing from difficulty in meeting payments on indebtedness. Sales 
for taxes have not been included. In separating assignments from 
bona fide sales, transfers to mortgagees were classed as assignments. 


The data refer only to properties used principally for 
agricultural purposes, Parcels of less than three acres, platted 
properties or lands lying within the limits of incorporated places 
were considered as non-farm properties and have been excluded, 


Compilations of data on transfers of farm real estate by 
kind of transfer and on voluntary transfers by designated types of 
sellers are in preparation. Other expected releases will relate 
to average consideration in bona fide sales, and ratio of assessed 
value to consideration, In connection with the farm mortgage por- 
tion of the project, individual State reports are being released 
giving annual data on percentage distribution of total recordings, 
average interest rates, and average consideration. 
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